DECLARATION OF CIOVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS OF
CWRISPERING HILLs '

DSE Investments, nc., a Wyoming coxpomuon {hezgin “Declarant™)y hereby
declares that all of the real property owned by it whichr Is comunonly known as
“Whispering Hills” and more partioulady desoribed znd shown en Exshibit: A, attached
hereto and incorporated hersir, located in Sheridan Couvnty, Wyoming (herein
sollectively teferred Yo as the “Property”) and each said parcel, povion or Tract thereof
{sometines referred to hergin as a “Tract” or “Tracts™), shall be subject to the express
sovenants, condmons, restrictions and essements (herein. “Covenants™), as sei forth
hexeinafter,

1. REAL PROPERYY ARPECTED/ TRACTS DEFINED.  These Covenants shall apply
10 all of the Property and any portion thereof and shali, nin with the fnd. The Property
shall initially consist of twelve (12) latge Tracts, as shown on Bxhibit A, The record
owner of each Tract, whether one or mors individuals or entities, shall be referred to

herein as the “Cwrier”. Each Owner (whether 2 persoi, cor poration, cooperative, or other
entity) that shall hereafier acquite any interest in & Tract or Tracts agrees to the terms
hereof by taking title to the Tract, and binds them, their heirs, sucecsscrs, am:i assifms to
abide by these Covenants.

yA INCERT/GENERAL PURPOSE QF COVENANTS. Declarant intends to sell each
Tract and makes these Covenants with the intent of creating restuiotions of record on each
Tract sobd within the bowndades of the Property. Declarant’s intent in so doing is to
ensure that each Owner is afforded reasonible flexible vse of the Tract due to the larger
(35+ acre) pascels within the Property while balaneing the requirement that ¢ach Tract is
used and developed in a desirable, attractwe, beneficial, valuable and suitable menner for
a rural residential veighberhood. 1t i3 Declarant’s pnmm goal in these Covenants to
p;otcm each Owner’s investment ina Tract by ensuring that 2 basic understanding can be
hed by each Owner thet all portions of the Property mwust be used and developed in a
reasohable manner for the muiual enjoyment of all Owners. :

3. UseorTracrs. BEach Tract shall be used primatily for residential and/or
- agriculhural purposes; and may be used commereially as a secondary murpose if otherwise
permitted by applicible Sheridan Covaty zoning regulations.

4. CONSTRUCTION, Fach building construeted on & Tract shall be constructed
as a residential dwelling and associated stimofures, and all such construction shall be of
good quality aid appearance and the extorior of all construction shall haxmonize with the
- land gmd the existing structures in the neighborhood.

A General Construetion Stondords,  Bach building on a Tract shall be
constructed of new quality materials and shall be either: (i) quality custom construction
or (i) high quality new taodular homes, efther of which shali meet or exceed the
following minimuwm. construction requirements. No mobile homes are permdtted. Once
construction of & structure is commenced on a Tract, construction of thay structire shall
be corapleted within twenty four (24) months of commencement. Ne owner of a Tract
shall exect or place any mobile bhome, fastory constructed or other modular residential
buildings on a Traet that does not adhere to the quality design standards of the
Association, either temporarily or permanently. Underground and earthberm residential
dwellings will be allowed if they otherwise meet the design standards of the Association.

‘B, et Backs. Ne building or other aoove-ground mprovemant shall be .
comstructed or placed closer than Fifty Feet (50 ) feony eny exterior boundary of a Tract
except exterior boundaries adjacent to State of Wyoming Jands.

C. Tninem Sqrore Foota g,_Homes Every residence that is o
single story home shall have 2 misimum of 1,160 squate feat of above-grade finished
living ared. Eve:cy primary residential dwellmo that is a two story home (above grade)
shali have a minjmum ground level floor atea (1e footpnnt) ofno Iess than 1,000 souare
fuet of finished Nving area on the ground level, No primiary residential dwelling shall
exoeed two stories sbove finished grade (not including a standerd basement level) and
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shall be o higher than thirty six feet (36) at the mialn roof peak. No bagemnent ares will
be considered a part of the finished floor aren requirenients.

B ViewShed of Tracts, Buildings will be sifed on each Tract so as o
minimize the disturbance of the viewshed other Tracts to’ the mountains and the
surrounding vistas. The exception of this rule is when all efforts for harmmonious site
locations are exhausted and the Tract is rendered unbuildable because of distutbance fo
the viewshed.

. E. Unilities/Propeane Tapks, No above ground power limes will be
permitted — all power lines will be buried. All propave tanks shell be cither burled or
entirely screened from view of any adjoining Tyact oz the road.

K “decessory Buflrii:m. Accessory builclings 'located oh a Tract shall bé of
quality comstruction materials aod design. Provided frthér, an actessory bullding
construcied on a Tract shall be constructed in 2 style that is designed and copstructed 1o
maich the primary residential dwelling constructed therson. In an effort fo promots &
higher quality look than an average pole-type ban, each accessory builditg shall have
one or more architectiral details that provide & higher-than-average appeavancs.

G. Stding Materials, All homes construeted on Tiact shall be sided with
architectural quality matesials with professional quality installation. No primary building

ponstructed or erected on 4 Tract shall be sided apy siding thet defracts fom the

architecture of The swrounding Tracts with regands to color and texture and quality.

H.  Roofing Requirements. Roof lines on all resjdences shall include
verying roof pitches with architectural interest, or be an iafegral element in the
architectural design of the struchwe. Permitied roofing materfals shall not be in any
unusual color, they shall be the architectursl design and shall be of a quality with at least
a 25 year vating, (i) high quality composite shakes, (v) real cedar shales, (v) metal
roofing in an architectiral grade, or (vi) other suoh higher-than-average quality roofing
matetial. The pitch and material requirements for roofing are intended to require cach
building to achievs an architecturally interesting and higher-than-average appearance.
Arxchiteciurally interesting flat roofs and living roofs will be allowed provided they
otherwise meet the design standaids of the Asscciation.

L _ Grandfarhegred Improvements. All impfovamcnts existing within
Whispering Hills as of the daie hereof dre grandfisthered and are not required w0 meet the
tequitements set forth herein for so long as they exist onthe property.

5. ¢ TEMPORARY STRUCTURES/OUESUILDINGS. Ne o structurs of feraporary
character, including but not limited to trailers, basements, tents, garage, bam or guch

other buildings, shall be built or moved onto any Tract at any tine and used as a

permanent residence or building.  Tewmporary structurss ape allowsd for construction
andfor seasonal purposes, Bt not to exceed the construetion period of 24 moenths and
three months per year for seasonal udes, carports constructed of plastio, canvas oy other
non-penmanent materials are not allowed.

"6 EXTERIOR LIGHTING, Only standerd residential and/or agriculnual
tighting shell be used to ltuninate the improvement areas upon a Tract. - All ouiside
lighting shall be arranged, diveoted and/or shielded so as to prevent such lighting from
unduiy shining at the adjacent Trasts to the extent reasonable, Lighn’n for riding avenas
is allowed, provided that the arca is sited on the Tzaot to minimize the disturbance of
other Tract owners.

7. ANIMALS. Any livestock, dog, cat and any other animal/pet which may be
kept by an Owner on 4 Tract shall be controlled by the Owusr thereof so that it shall not
becoms a nuisance. No andmals shall at any tive be penmitted 1o run af largs, and all
aiimals kept by an Owner shall be kept either in the dwelling or in a fenced area on the
Tract. Tract owness must fence their livestock in to remain on their Tract even though
Wyoming is othexwise a “fence out” state. Owner shall kesp Iis/her Trast in & reasonable
clean condition from the pete/livestock’s presence on a Traet and shall not allow histher
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Tract to be overgrazed (overgrazed shail be defined, for putposes hersin, as the grass
beﬁng grazed down to & level below the toe of a boot), Ovwmer shall prevent dogs from
oreating & baidking nuisance or any other nulsance. Amy pet may be required to be
removed from. the Tract after three doctrnented complaints, which are confirnied by the
proper authorities of Sheridan County as ovents which heVe reasonably csused a
nuisance,

8. O NOISANCE. No rioxious, dangerous or offensive activity shall be catried
on within the Property or on any Tract, not shall anything be done or peunitted which
shall constitute a public nuisance thergon. Nor shall anything be done which may
corstitute an annoyence or nudsance to any other Owmers within the Pxope:rty or any
Trast.

9, CARE & APPTARANCE OF TRACT Esch Fract and all 1mprovaments thereon,
shall be kept by the Owner in a sanitary, healthful, safe and attractive well-kept condifion
-t all times. The accumulation of garbage, trash, rubbish or debris of any kiftd shall not
be permitied, and all such ifems shall be in.containers. All yard equipment, woodplles,
storage piles and trash containers shall be screened o as to not be visible from any Tract.
Bach Tract shall keep the Improvements constructed theteon in good condition and
repair, fres from, unsightly defocts ot otherwise in a state of disrepair.

10, . STOoRaGE O}F.AUTOMO‘BILES‘BOAQS, TRALERS, OTHER VERICLES/BQUIPMENT.
© No vehicles shall be parked on any road within the Property or wpon any Tract unless
kept in. an enclosed bujlding thereon or otherwise soreened Hom view of any Tract. No
veore than four Jicensed and insured vehicies which are driven on a regular basis may be
stored outside of the storage building on a permanent basis.

1. Commerera) Uses. No commercial enterprise- or other non-residential vse or
activity may be conduicted ag 2 primary use on a Tract; provided howevér, nothing herein
skl prohibit 2 home business or home ccoupation use that meay be otherwise pertitted
under the spplicable zoning regulations of Sheridan County, Wyorning, as pow in effect
of as hereafier amended or promulgated, by am owner of the Tract so long as swoh
business satisfies the following requirements: (1) the business/sommercial uge/activity
ocowrs within the home or outbuilding on the Tract; and (33) such vse on the Tract does
not increass vehicular traffic to and from the Tract above and bevond what would
otherwise be reasonable if that Tract were used exclusively for residential purpases.

No gravel or scoria excavation operation shall ocewr on any Tract.except to the
following timited variance: Declarant has retained a contractor to construot the access
oad and infrastruciure within Whispering Hills (hereinafter refarred to as “Contractos™.
Conugetor shall not be probibited by the terms of these covenants from excavating,
processing and distributing a limited amount of seorfa under the following limited
conchtlons

6] Contractor may ramove Scorta from Tracts © or 12 but no -other Tract
within Whisporing Hills unless Tracis O and 12 do not provide sufficient
material to construct the roads within Whispering Hills;

(i)  Contractor may use, transport and deliver said sooria in unlimited amounts
28 necessary for the congtruction, maintenance and repair of any rosd
within Whispering Hills or for any driveway to a Tract therein;

{d#y  Contractor may use, transport and deliver said scoria in unlimited amounts
as neosssary for the construstion, maintenance and repair of any toad
outside the boundary of Whispering Hills only fo the exrent that such
material is NOT fransported along any road within Whispering Hills Tying
west of Tract 12.

{Iv) . Any scorda that is to be delivered beyond the exterior boundaries of
Whispering Hills using the road(s) therein west of Tract 12 is expressly
and specifically Hmited as follows:

&, No more than 7,500 cubid yards of scoria per year shail be transpor‘ed
along or aoross such road(s); and
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b. No seoria shall be deliveped along such roads after five (5) vems from
the date this docutnent is recorded without the prior written congent of
the Assoclation (defined bslow). "

vy  Nothing herein shall ¢ircutnvent Contractor’s r;eqmrement otherw]::.e fo
obtain proper permits for such activities.

S(vi)  Contractor shall accommodate the Association’s 1easonab & raquests for
dust control and/or safety conomns related 10 anry transporiation of scoria.

(i)  This provision is the effective consent of Coniracior 10 pirsue the seoria
aotivitiss referenced above, This provision is not agsignable and no party

: other then Contravtor shall have any benefit of these provisions without
the prior written consent of the Agsociation.

(viip) In the event that commercial pit operations becoms & nuisance to one oy
tmore fiact owners because of excessive traffic on thé access road, the
Asgsociation may convene fo disouss with Contractor’s problems that bave
arisen from pit operations. I no resolution to the nujsance can be agreed
wpon, the Adsociation may voto to rescind the right to vse of the actess
road for comumercial pit operations with a sunpm ma;onty vote aﬁer the

" second of such, meetings.

(#x)  Contractor may call a meeting with the Association to ask for varlances
from the lmitations herein. Any variances are 1o be approved by 2 simple
majority vote of the members of the Association.

12, ZopiNG AND TraCT Drvisions. Traot owner(s) who dssire to rezome or split
their property are not prohibited herstn from doing se and no Tract owner shall have the
right to object thereto, having accepted that prospect by acceptance of these Covenants.
Any portion of the Tract go spiit shail be bovnd by these Covenants, Should sy Tract be
so divided, each yesulting parcel thereof shall thereafier be deemed a “Tract” for purposes
of these covenants and bound hegeby,

- 13, SURFACE UsE AGREEMENTS AND Accrss For CBM Deveropment. DSB
Irrvestments, no, reserves the exolusive right to negotiate, execute and bind each Tract to
coal bed methane (CBM) surfice nse/damage agreements therein “SUA™) for ol Tract
owners within Wikispering Hills so long as such SUA’s are not substantially different
from the sample SUA documents delivered by DSB fo, and recelved/reviewed by, each
Traet owner prior to their pirchase of a Tract. DSBs right reserved heréin shall remtain
effective and binding on all Tracts for a period of 3 years fiom the date these covanants
are recorded and fte right shall thereafier expire. Each owner-consent to infrastiuctize
requested by a CBM producer must be approvad by & simple majority vote of the Tracts
within Whispering Fills. Votes by each Tract may not be vnreasonably cast as “no” and
written explanations must be given within five working days for “no™ votes.

Payments mads undet the SUA for all annual “ali inclusive” wellsite payments will be
paid to the Assoclation for the Associetion’s use as directed by the members of the
Association. Payments made under the SUA for structures (such as reservolrs, irvigation,
or compressor bulldings) will be paid to the respestive Tract owner upon which the
stauctute Is located. DESB Investments, Ine, will be the sole recipient and beneficiary of
any access payment(s) made for the use of the road within Whispering Hills that DSB
sonstrusted/devsloped so long a8 such agreergent dees not vary substantially from the
sample Access Agreement provided as part of the above-desoribad SUA. dacuments.

14, ImReATION AND UTILITY BASEMENTS.

Irrigation Easement/dgreement -- DSB Investmends, Ime.,, grants and reserves an
sasement along the sxisting waler pipeling in its current location lying ten feet {107) on
either side of said existing pipeline for the purpose of disttibuting any irrigation water
that a Tract owner may own to his Tract. If necessary in the future to specifically locate

the existing pipeline casement, the Assoclation shall retaix and pay for the survey and”

description thereof. Provided further, in the event thet an individual Tract owner desires
to move the existing frrigation pipe on his Tract, such a move ghall be done 1n a manner
50 as to not adversely affect the other wsers thereod and the cost of the move (and the
redescription of the same) will be pmd by that Tract owner, The Association will appoint
one representative from all Tracts in Whispering Hills to interface with the 9-Mile Datr,h
Company and Keamey Lake.
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Utility Fosemant - DSR Investments, Ine. farther grants a fifteen foot (1 5% eagetnent on
each side of all boundary lines of 2l Tracts to and for the benefit of each and all Tracts
for the installation, repeair, maintenance and uge of publie, Tract owner and/or CBM
Producer wilities and infrastructure and CBM infrastucture (all of which shall be butied
if located within ssid easernent roude along the Tracts’ boundary), and DSB Investments,
Tnc. Feserve the same easement rights Tor 155 benefit and the henefit of is successors and
its assigns. : '

18, ROAD INFRASTRUCTURE/MAINTENANCE/SPEED LyMrrs. Bach Tract shall not
st the roads beyond average and typical residential vse. However, sheuld any Tract be
used for an otherwiss permitted business/commercial astivity, that.Tract shall be pay an
addidonal cost of for the use/maintenance to the Association for such use. The Tract .
owners, through the Association, will be responsible for governing the use, maintenance
and snow removal of the road. , '

Provided further, the Association is authorized 10 set spesd limits for travel on the
roadway within Whispering Hills. The initial speed limits so set are: 20 MPH maxinwum
for commercial/business traffic (e.g., coal bed methane vehicles, construction tueks, )
and. 30 MPE maximum for gverage car and piekup truek travel by Tract owners and their
guests and invitees, ' '

16, WHISPERING HILLs HOMEQWNERS' ASSOCIATION,

a Creation, The Whispéring Hilts Home Owners’ Association (hereln
* referred to as the “Associzfion™) is hereby orested as an unincerpotated, monprofit
Association under the Wyoming Unincemporaied Nonprofit Association Act, Wyoming
Statutes, t6 exercise the powers granted, and to perform the functions imposed, by these
Covenats with regard to the Tracts. Atticles of Incorporation shall be filed with the
Wyoraing Secretaty of State hereafter.

1

o Pusposes and Powess, The general purposes of the Assoclation ate to

(i snforce these Covenanis, as set forth herein and as may be
amended, :

) to goverh, administer and pay for the private mainfenance and
repair of the access road within Whispering Hills,

(iv)  to serve as an archilectural conttel committes fo protect the

generally requirted characteristics of construction described above
and to prohibit any construction in violation of such requirements,
Tn this capacity as an aechitectural comirel committze, the
Association’s approval of the construetion plans, elevations and
solor sefections shall be required to commence construction,
Should the Association deem such plaus, slevations or colors a
clear wiolation of the requirements set forth hercinbefore, the
Association shail have the tight, if after a proper vote is taken, to
take action as the Association to attempt w enjoin the nope
patmitted construction. ‘
(v) to geverally promote the bealth, safety, end welfare of the
residents of the Tracts. The Association. shall also have the power
to provide such additional services for the Tracts as the owners
may from time to time approve.

For these purposes, the Assoclation is heteby empowered to:

(1) exercise all of the awthority, powers, and privileges delegated to or vested
in the Association by these Covenasdts, by Wyoming Statutes, or as may be reasonably
implied as beitg necessary and proper hereunder, and to perform all of the duties and
obligations established by these Covenants;

() eleot officers to carry out the administrative duties authorized by the
- Assoclation’s members foro time to Gme  Officers shall include a Presidemt, Viece
President and Secretary/Treasurer unless otherwise provided by the Association; '

DECLARATION OF GOVENANTS ' PAGES 0% 8
FEBRUARY ¥2, 2007 = F1NaL : . @
S R0



©

{3 snforck these covenanis and all terms hereof, act ag the architechural
coptro) comunittes; and govern the use of any common eletnent of Whispmmg Hilis such
ag the corumon roadway casement;

(4)  fix, levy, colléet, and ensforce payment by any aw‘ul means, ali charges or
assessrnents pursuant to thess Covenants, and 1o pay all expenses in conmection therewuth
and all expenses incident to the conduct of the business of the Association, specifically
including the costs associzted with repairing, maintaining and operating Sunrise Road;
angd .

(5)  empley such firms or parsons to perform any or all of the duties and
obligations of the Association.

& Moraborship, Every person who is an owngr of a Tract shall be a member

of the Agsooiation, and such membership shall be appurtenant to and may not be

sepaixted from: the ownership of the Traet. An owner shall become a membst upon
conveyance of record to him of his Tract and shall cease being 2 member upon his
conveyance of resord of such Trast. No certificate or document, save and excspt a
regorded convaymmoe to 2 Tract, shall be required to ¢vidence guch membership.

d. Voting Rights. Each owner shall be entitled to one vote for each Tract
owned, save aud except that the voting rights of any owner who is raors than 30 days past
due on the payment of any assessment-to the Association shall be automatically

~suspended until such assessment, together with interest, costs, and ressonable attormey’s

feas, is paid in full. The-voting tights of any owner against anx enforcement {ssue s being
voted upon by thé Assoclation shall be suspended for the vote on that dnforcement issue

only. When more than ong person holds an intetest in any Traet, the vote for sush Tract _

shall Be exerciged as they detemune but fa no event shall more than ons vois be cast on
behalf of one Tragh.

& Action. An dction of the Association, or any approval required of the
owners under these Covenants, shall require the affitmative vote of af least Fifty Percent
(50%) of all Tracts, excluding the vote of any owner whose voting rights are suspended
under Subparagraph &, east.in-person ot by proxy, at a duly constitited meeting of the
Assosiation, o, without a mesting by written, approval of such action,

£ Mestings. The Association shall have an annual meeting. The first
anfmal meeting shatl be held in the month of Sepiember of 2007, as oalled to order by
Declazant, At such initial annual méeting, the merdbers of the Assoclation shell
determing the preferred time, date and location for the anwual meetings thereafter. Other
special meelings of the Association may be called at any Yme by the wiitten request of
the ownéts of any four (4) Tracts. Written notice of any and afl raeetings of the
Assoclation shall be given by madling a copy of such notice, postage prepaid, atleast 15
days before such mesting to sach owner, addressed to the ownet’s address last sppearing
on. the books of the Association, or supphea by such owper to the Association for the
putpate of notice. Such notice shall spacify the place, day, and hour of the tneeiing, and
the purpose of the meeting, Bach owner may vote in person or by proxy at all meetings of
the Assoclation. All proxies shall be in wiiting, Bvery proxy shall be revocable and shall
avtomatically cease upon conveyance by the owner of his Tract.

g Books and Records, Upon prior written request, the books, records, and
papers of the Assoctation shall be subject to inspection at a reasonable time and place by
any owner and by a morigages holding a duly recorded mortgage against o Tract.

h. Principal Office. The Association shall designate a principal office
from time to- time,

1 Dissolution. The Association may be dissolved upon the written appiroval
of all of the owners of all the Tracts. Upon dissolution of the Association, the asseis of
the Association shall be distrlbuted to the owners of the Tracts within Whispering Hills in
equal shares, or, dadicated to an appropriate publie agency or nonproilt organization to be
used for purposes broadiy similar to those for which this Association was oteated.

i Limitationg. ~ No part of the net earndngs of the Assodiation shall inwe to
the benofit of, or be distrdbuted to, the owners, except that the Association shall be

L autharized to pay reasonable compensation for services rendered,

17. ASSESSMENTS.

: a Creation of Lion & Personal Obligation of Assessments. Sach owner of 2
Tract, by acceptancs of & deed therefore whether or not it shall be so axpressed I such
dezd, {¢ deemed to covenant snd agree to pay to the Assoclation all assegsments or
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chargss duly established and collected ag hereinafter provided, AlL such assessments,
together with interest, costs, and ressonshlo attorney’s fees, shall be a chazge on the land
end shall be a continuing lien upon. the Tract against which each such assessment is
made. Bach such assessment, together with interest, costs, apd. reasonable attorney’s
fees, shall also be the personal obligation of the person who was the owner of sach Trect
at the time when the asseesment fell dus. The personal obligation for delinguent
sssessraente shall not pass to an ownet’s suceessors in Hile unless expressly assumed by
ther,

b. Purpose of. Mgessmems The assessments levied by the Association shall
be uged sxclugively to pay the road meintenance and other such obligations impossd
upon the Association by thess Covenants and to promote the health, safety, and wehare
of the residents of the Tracts.

‘ c. Antual Assesoments, The Assoclation shall establ\sh annual assessments
reasonably sufficient to meet its obligations under these Covenants, including spstifically
the obligations to maintaln the surface. of, and shoulders/borrow ditches along the access
road within Whispering Hills. The annual assessment shall be fixed by the Assoclation
each year, shall acerne beginning on January 1 and ending on December 31 of each year
(with the first assessment not 10 seerve will January 1, 2008) and shall be collected on

" the date of the antiual mesting of the Afsociation each. year thereafter unless otherwise

agreed by the Association. The Associgtion shall have the power to include within the

anaal agsessmuent amounts o 1mect the costs of wey other sepvice duly approved by the

Assocxataon

d. Snetizl Assebements. ™o additlon fo the regular assessinents authorized
above, the Association may levy, in sny asseSSmem year, & speoiad assessment applicable
to that vear only.

€. Approvel of Assesyiments. Al assessmonts shall be subject 1o the
approval of the Associztion, as provided herein. All annval assessments shall be set by
the Association in accord with ¢ above ab its fitst apnusl meeting. Bxoept in
extraordinary civeurnsiances, it is expected that the anmoal assessment shall not be
increased or decreased by more than ten pereent (10%) in any year, unless vnanimously
approved by the Owners.

f. Uniforin Rate of Assessment. Both annual and speciel ?ss&esnaents Tt
be fized as a uniform raté, in an amount equal for each Tract, .

g Commencement of Anrmal Asséssroents. The anpual agsessments
provided for herein shall commence as to all Tracts on January 1, 2008, or such other
date 25 shall be established by the Assodiation. The Assoclation shall fix the amount of
the anmoal assessment agalnst each Tract at least 30 days in advance of each annual
assessment period. Written notice of the apmiral assessment shall be sent to every owner
subject thereto. The due dates shall be establistied by the Association, The Association
shall, wpon demand, snd for 4 reasonabls charge, fumish a certificate signed by the
Asgociation setiing forth whether the assessments on a specified Tract have been paid. A
properly executed certificate of the Assoclation as to the status of assessments on a Tract
is binding upon the Association as of the date of its issuance,

8 Bffeot of Nonpayment of Assessents, ANy assessment not paid within
30 days after the due date shall thereafior bear interest from the due date st the rate of 12
percent per annuu. Upon the failure of a Tract owner to pay the assessmont when due,
the Association will provide written notice to the violating Tract owner by delivering the
notice by certified mail - sugh delivery shall be deemed effective on the date notics is
mailed by the Association. The violating Tract owner shall have thirty (30} days from the
date the notice {s deposited in the mail to pay, in full, the unpaid asssssment, interest
thereon and coste. If pavrnent is not received by the Association within sald 30 day
pericd, the Agsoclation may bring an action at law against the owner persondily culigated
10 pay the same, or may foreclose the len against the Tract which i3 created herein by
such nonpayment. The lien ereated herein shall be foreclosed in the manner provided for
the foreclosure of real estate mortgages in the State of Wyoming snd may be, af the
Association’s disoretion, accomplished by adveitisement and sale ss provided in the
Wyoming Statutes. In the avent of such collection and/or foreclosure, the nenpaying
Tract owner shall be Hable for all atiomey’s fees and costs inowred by the enforchng
paxty in suoh collestion: * No owner may walve or otherwise escape Habil 1*y for the
asseamments provided for herein by non-use of his Tract,

i Subordination of Lien to Morteages.  The lien of the assessment provided
for hetein shall be subordingte to the len of any first morteage, Sale or tranafer of any
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Tract shall not affect the assessment lien. However, the sale or ansfer of any Tract
pursuant to the foreclosure of a first mortgage or any proceeding in liew thereof, shall
extingvish the len of such assessments a8 to payments which become due prior to such
sale of tansfer. No sale or fansfer shall relieve such Tract from liability for any
“assessients trepeafier bocoming dus or from the lien thereof.

18,  ENFORCEABILITY. If any personfentity shall violate or threaten o violste any
of these Covenants, then these Covenants mdy be enforced by apy Cwner of any Tract in
the Property; provided however, these covenants shall not run to the benefit of any other
third party not an owner of a Trabt affected bjr these Covenants. 1 an owner of any Tract
is required to take action fo, and is successful in, enforcing these Covenants, they shall be
enijtled to the tecovery of afl reasonable attoiney’s fees and cogts Incurred with their
enforcement hereof, whether such enforcement require Htigation or not, and such otier
demaages as may be determined for such viclation.

19, EVERABILITY. Invalidation of any one of the provisions set forth in these
Covenants, by ﬂxdcment or court erdet, shall in ne wise affem any othet pmwmom herein
widch shall remain in full foree and effect.

20, NoNWAIVER. Any fdlure or delay to prowptly enforce a viclation of
these Covenants shall not be deemed 2 walver of the right to so enforce whatsoever,

21. MDMENTHEM:NATION Or COVENANTS. The covenants made hersin
shall not be amended, waived, abendoned, tetmineted, alteved or revoked escept by the
prior written approval of at feast Seventy Five Percent (75%) of the land srea burdened
by these Covenafits. Any such amanémem shall be properly recorded in the Sheridat
County Clerk’s office,

22, EEFECT AND DURATION OF COVENANTS. These Covenants shall be for the
beneﬁt of and binding upon each and every-portion of the Property and. upon eack Ownier
of each portion-thereof, his successors, heirs and agsigns and shall run with the land.
These Covenants shall remain in full force and effect for twendy (20) years from the date
this instrament is execvied, at which iime these Covenants shall be automatically
extended for five successive terms of ten years sach thereafter, wnless otherwise properly
amended, altered or revoked as provided herein.

Executed and made effostive this 12% day of Febzuary, 2007

DSB Investraents, Ine. 2 Wyoming 8-
Corporation

o Db XA

David Scott Bliss, Pragidens

STATE OF WYOMING )
' ) &s,
COUNTY OF SHERIDAN )

. On the 12% day of February, 2007 the foregoing Declaration was acknowledged
before me by David Scott Bliss, who appeared before me and was personally known to
e, and who, being by me duly sworn, did say that be was the duly awthorized Officer of
DSB Investments, Ing., a Wyoming corporation, and that sald Declaration was signed on
behalf of sald Coxjpcra‘tson by proper authority and acknowledged said Declaration to be
the free act and deed of sald Corporation.

GIVEN under oy hand and notary seal the day and year ‘jgst above written.

24 ﬁ%//é?(ﬁd

Notaxy Pugé)
My Comimission Expires: 12@;&/&{)}}' (o
: “EORGEAFOSN!G% «fvomﬁ?ﬁfsuc E
GCLW’.!} of o
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BERHEIBIT A

2owmablo 55 North, Range 83 Wesb, 8th P.M., §h&ri&§§ géungx, Wyomdag

section 15: WestMs8Ey, West %

“

Section 16: NEY

That portion of the §8% of sald Bection 16 lying north and east of a feanss Line
situaked in Townsghip S8 North,” Range 83 West, sth .M., sheridan County, Wyoming;

eaid fenve line baing wore particulsrly described as follaws:

‘Begirning at the goutheast couner of said Saction L6; thenas ¥ 12087/28"W, 208.58
fest sloay snid fence linas to & polnt; thonce S88°15/08"W, 1122,03 Ffeet along
said fepoe Lins to & point; thepce NB4°32/ 5L, 718 .22 feet along sald fence lins
to a point; Lhencs NBBCDS’5EIW, 656.22 fael along said fence Line to & point on
a 3 way fence inbersection; thence 88207 23", 94.65 feat moke or less along
sald fance Line to a point on the west 1ine of sald 8B 1/4, 2aid polat Toabugs
NE2SH0 BEMW, 2062.5) fast from sald goutheast corner of Section 18, ’

AND

wewnphin 55 North, Ranse 83 West, 6ih B.M., Sherddan dounty, WY ST

Seation 18 . NWY, WKEWH .

Section 17: SHNEY, NEMSEY and all Ghat portion of the NWWSEY, sEMAWY, and the
WIguwy lying Bagterly of U. §. Highway No. 14 a/k/a the Cownby Road,
sheridan County, Wyoming . :

BECHPTING THBEREFROM:

Pownship 55 North. Rengs 83 West, 5th primeloal Merddian, Shexidesa County, Wy

SECTION T5: WHSEM, WY

Aise, @ tract of land located in the EX of gaction 16, Townashiv BB North, Range
53 West, 6th Principel Meriddan, sheridan County, Wyoming; said line baing wore

parktigularly degaribed as follows:

Beginning the southeast corner of suld Sectden 16 (monumented with z 1-4¢ plastic
cay per FLE 520); thence N129567 39", 908.48 feet along & fence Line and the
gsouth ling of & tzact of land deseribed in Hook 348 of Deeds, Page 452 Lo & 1"
alumimam <sp per PL8 2415; thence $88°390037W, 1,122.24 faet aleng said fence
1ine and said south iine ko a 1x" aluninum cap per 2L3 2605 chenaa NS4°40721YW,
19,42 feet along sald fence line and sald soukl line to a 1I¥" alamintn osp per
PLE 26L3; thence WESOLZ'4L'W, 658.49 feot along said fence Line and said south
line to a i¥’ aluminum cap por DLa 2615, thencs HWB2020/227W, 88,350 feab a2long
sald Fance libe and saild sduth line to a 2" aluninum oap pex PLG 2615, said polnt
Llving on the west line of said Bl thence NO0CAL 430, 34,77 £eat along sald west
tine to She norihwest corner of the SUSEY of guld Section 18 (monunented with a
o gluminum oap per PLE €594); bhence NQO®I7I38MW, 2,419, 54 fest along sald west
line o & 2% aluminum ozp per PLE 2613, khence NB@eZR 4TS, 378.32 faot to & 2V
aluminum ¢ap per PLE 2615; thence NOO°54’13"E, 1,266,582 feet bo 2 2" aluninum dap
par PL8 2615, asid point line on tha noreh line of gakd Saction L6; thanece
Mpseas’ 438, 2232.99 feet slong sald norih ‘ine to tha northeast corner of &alid
gection 16 (momamented with a 3% aluminum cap per PLE £594) ; thence $0L°1L/ 4L E,
5225.24 faet aleng the 2ast line of sald geation 16 fo the POINT OF BEOIRNING.



